Valencia Water Company

24831 Avenue Rockafeller » Valencia, CA 91365-3307

Valencla Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer:

January 23, 2013

Teloptiona [6G1) 294-0928 « Fux (661} 294-3806 www.valenciawater.com

Amount of Transfer: $198,745.00

Transfer funds to:

Castaic Lake Water Agency

Reference: VWC Dividends

Deblt funds from:

Valencia Water Company
Wells Fargo Accounti#

(o Mool

Valencia Water Company
Common Stack Dividends
Due and Payable on January 23, 2013

s /A3 / 13 »ZLW/N Cony c |

P02 am Condids € wfF 7

1/.23//3 Confitpmed 01/ P/dt/

Kditly Absrcrombl

Greg Mileman, Seniar Vice President, Administration

WellsFargoWireTransferSve,

clwa




VALENCIA WATER COMPANY

Common Stock Dividend Distribution:
The Directors reviewed the Stockholder's cquity accounts of the Company and the availabitity of cash for the purposc of detersnining the
propriety of 8 cush dividend on common stock. Upon motion regulurly made and scconded the following resolution was unanimously
adopted:

RESOLVED, that a dividend on the common stock of Valencla Water Compuny ns of January 22, 2013 in the

amount of thirteen dollars ($13.00) per share, $199,745 in total, Is hereby dcclared payable on January 23, 2013
from retained earnings, to holders of such common stock of record at the close of business on January 22, 2013.




Valencia Water Company

24031 Avenoe Rackeleles s Valenci, CA 913456-3907 Tetophone {661) 204-0824 ¢ Fax 6611 294 3800 W il ciiviler cont

Valencla Water Company
24631 Avenue Rockefeller
Valencla, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: Aprll 24, 2013 Amount of Transfer: $199.746.00

Valencia Water Company
Common Stock Dividends
Due and Payabls on Aprit 24, 2013

Transfer funds to:

Castalc L.ake Water Agency 7/)\ v/13 \Z{ Q/M/Z’\- C’W_/ rr—
A

Wells Farga Bank

g9 am Nicky € W F A
Reference: VWC Dividends 042413
Debit funds from: L//,} '4/1.3 C,CVHCWM«@G/ ?' 25 gev)

Valencla Water Company
Walls Fargo Account? RN 8

Yty 08l

Kalth Abercrombie, General Manager

5't Vice President and Controller

svarly Johnsefy,

WallsFargoWireTransferSve, clwa




VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A)
QOutlook
(1) Ratios 1273113
(2) Advance Ratio 19%
(3) Debt Capitalization 0%
(4) Equity Capitalization 50%
100%

Advance ratio should not exceed 50%

®)
Actual
03/31/13

19%

51%
49%

100%
[ ———— '}

Ratio Calculated as [Advances / (Advances + Debt + Equity)]

OQutiook
(5) Key Financial Information (000's) 12/31/13
(6) Revenues $27,034
(7) Net Income (Loss) $599
(8) Equity $23,555
(9) Cash and Cash Equivalents $5,706

Dividends:

Commion Stock Dividends >k
Quarterly Distribution p

Actusl
03/31/13

$4,324
($713)

$22,843

$5,853

©
Actual
12/3112

20%
R T Tl

50%

0%
100%
[ e S

Actual
12/31/12

$25,860
$3,751
$23,756
$7,421

The Directors reviewad the Stockhiolder's equity accounts al tho Company and the availability of ensh for the puspose of
determining the propricty of a cash dividead on conunon stock, Lpon wotion regularly made and seconded the following resolution

was unanimously adopted:

RESOLVED, (hat a dividend on the common stock of Valcncin.Wmcr Company ne of April 23, 2013 in
the amount of thirteen dollars (§13.00) per share, $199,745 in total, is hereby declared payable on April
24, 2013 from retained earnings, to holders of such conimon stock of record at the close of buginess on

April 24,2013,

Exhiblt 3
April 23, 2013




Valencia Water Compary

24631 Avenuo Rogxafeller « Valencia, CA 91366-3807 Telaphona (661) 294-0B28 « Fax (661) 284-3806 www.valenciawates.com

Valencia Water Company
24831 Avenue Rockefeller
Valencla, CA 91355

Wells Fargo Bank
Wilre Transfer Services

Date of Transfer: July 22, 2013 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on July 22, 2013

Transfar funds {o:
7//7//_3 . Z a,,\,e%,z,\_, Coa_//\mwuw
Casteic Lake Water Agency —

Wells Fargo Bank
i )

Reference: VWC Dividendsg&ﬂ‘%—& A ";/92,. v pm  iee @ w AL

7ax/3

Debit funds from:
Valencia Water Company '7//‘1/ I3 Confitmed. B,
wells Fargo Accountt [N

WellsFargoWireTransferSve, clwa




VALENCIA WATER COMPANY

Key Financial Jnformation and Dividends

A
Outlook
(1) Ratios 12/31/13

(2) Advance Ratio 19%

(3) Debt Capitalization 50%

(4) Equity Capitalization 50%
100%

Advance ratio should not exceed 50%

(B
Actual

06/30/13
19%

51%
49%

100%

Ratio Calculated as [Advances / (Advances + Debt + Equity)]

Outlook
(5) Key Financial Information (000's) 12/31/13

(6) Revenues 526,484
(7) Net Income (Loss) $1,341
(8) Equity $24,297
(9) Cash and Cash Equivalents $7,120
Dividends:
Common Stock Dividends

Quarterly Distribution

The Directors reviowed the Stockholde

determining the propriety of a cesh dividend on commion stock, U

was unanitmously adopted:

RESOLVED, that a dividend on the common stock of Valoucia Woter Company as of July 19, 2013 in the omaunt of
thirteen dollars (§13.00) per share, $199,745 In totul, is hereby dechired payable on July 22, 2013 from retained

Actual
06/30/13

311,077
($367)

$22,989

$4,208

©
Actugl
12/31/12

20%

50%
50%

100%
=

Actual
12/31/12

$25,860
$3,751
$23,756
$7,421

s equity accounts of the Company and the availability of cash for the purpose of
pon motion regularly made and seconded the foltowing resolution

camings, to holders of such common stock of record at the close of busincas on July 19, 2013.

X

Exhibit &
July 18,2013




Valencia Water Company

24631 Avenue Rockefeller * Valencia, CA 81355-3807 Telophono {861) 294-0828 ¢ Fax (061) 294-3806 www.valenciawater.com

Valencia Water Company
24631 Avenue Rockefeller
Valencla, CA 91356

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: October 23, 2013 Amount of Transfer: $198,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on October 23, 2013

Transfer funds to:

Castaic Lake Water Agancy
Wells Fargo Bank

Reference: VWC Dividends m 10 /,’13 / |13 TJ\M % —

Deblt funds from:

Valencia Water Company
Wells Fargo Account#

eith Abercromble, General Manager

([
8 Prosident and Conlroller

pdf: Carlos Corralss, CLWA

WellsFargoWireTransferSve, clwa




Valencia Water Company

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: January 29, 2014 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on January 28, 2014

Transfer funds to:

Castaic Lake Water Agency
Wells Fargo Bank

Reference: VWC Dividends 042413

Debit funds from:;
Valencia Water Company

wells Fargo Account* |

Vit Moreodd

Keith Abercrofmbie, General Manager

l{d gz~ —

Beverly Johi onUVice President and Controller

pdf: Carlos Corrales, CLWA

WallsFargoWireTransferSve, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A) (B ©
2014 Plan 2013 Actual 2013 Plan
(1) Ratios
(2) Advance Ratio 17% 18% 19%
e — = ———————— === e
(3) Debt Capitalization 49% 49% 50%
(4) Equity Capitalization 51% 51% 50%
100% 100% 100%
g —————— ——— ————— —— 4

Advance ratio should not exceed 50%
Ratio Calculated as [Advances / (Advances + Debt + Equity)]

2014 Plan 2013 Actual 2013 Plan
(5) Key Financial Information (000's)
(6) Revenues $27.803 $26,958 $27,058
(7) Net Income (Loss) $1,959 $2,016 $1,367
(8) Equity $25,447 $24,973 $28,839
(9) Cash and Cash Equivalents $5,364 $9,571 $5,425

Dividends;

Common Stock Dividends
Quarterly Distribution

The Directors reviewed the Stockholder's equity accounts of the Company and the availability of cash for the purpose of determining the propriety ofa
cash dividend on common stock., Upon motion regularly made and seconded the following resofution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Vaiencia Water Company as of January 28, 2014 in the amount of thirteen dollars
(513.00) per share, $199,745 in total, is hereby declured puyable on Janunry 29, 2014 from retained camings, (o hoiders of such common

stock of record at the close of business on January 28, 2014,

Exhibit 4
January 28, 2014



Valencia Water Compary

36031 Avenae Nockelallen » Yalonea, CAMTRHE.3907 Teipphinne (6617 294-0878 « Fax (66 1) £D4-280R A VAIRRCIHWRIEE LD

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: April 30, 2014 Amount of Transfer: $199,745.00

Valencla Water Company
Common Stock Dividends
Due and Payable on April 30, 2014

Transfer funds to.

Castaic Lake Water Agency
Wells Fargo Bank

!eference: VWC Dlividends 042413

Debit f i{

Valencia Water Company

wells Fargo Accountt |GG

Ul

Keith Abercrombie, General Manager

 DPevedet fohngo

Beverly Johnsc{\j \@7 President and Confroller

pdf: Carlos Corrales, CLWA

WellsFargoWireTransferSvc, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A) (B) ©
Qutlook Actual Actual
12/31/2014 3/31/2014 12/31/2013
(1) Ratios
(2) Debt Capitalization 47% 49% 49%
(3) Equity Capitalization 53% 51% 51%
100% 100% 100%
| ————————— —————————— g ]
Qutlook Actual Actual
12/31/2014 3/31/2014 12/31/2013
(4) Key Financial Information (000's)
(5) Revenues $28,017 $5,205 $26,958
(6) Net Income (Loss) $2,966 $75 $2,016
(7) Equity $27,139 $24,848 $24,973
(8) Cash and Cash Equivalents $10,355 $9,492 $9,571
Dividends:

Coramon Stock Dividends
Quarterly Distribution

y and the availability of cash for the purpose of determining the propricty of a

The Directors reviewed the Stockhalder's equity accounts of the Compan
ded the following resolution was unanimously adopted:

cash dividond on common stock, Upon motion regularly made and secon

April 29, 2014 in the amount of thirteen dollars

RESOLVED, that u dividend on the common stock of Valencia Water Company as of
to halders of such commen stock

(513.00) per share, $199,745 in total, is hereby declured paysble on April 30, 2014 from retaingd earnings,
of record i the close of business on April 29,2014,

Exhibit 3
April 29, 2014



Valencia Water Companny (*)

2463 Avon.e Rnckafel er ¢ Va'encis, CA 91395-3907 Telophona {€651) 254-0824 « Fax (861} 204 3806 wwvalonciawoterncom

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Welis Fargo Bank
Wire Transfer Services

Date of Transfer; July 23, 2014 Amount of Transfer: $169,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on July 23, 2014

Transfer funds to:

Castaic Lake Water Agency
Wells Fargo Bank

Reference: VWC Dividends 072313

Debit funds from:

Valencia Water Company
Wells Fargo Account#

-

[l

Keith Abercromble, General Manager

pdf. Carlos Corrales, CLWA

WoellsFargoWireTransferSvc, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A)
Qutlook
12/31/2014
(1) Ratlos
(2) Debt Capitalization 48%
(3) Equity Capitalization 52%
100%
Qutlogk
12/31/2014
(4) Key Financial Information (000's)
(5) Revenues $26,369
(6) Net Income (Loss) $2,122
(7) Equity $26,295
(8) Cash and Cash Equivalents $9,967

Dividends:

Common Stock Dividends
Quaurterly Distribution

(®)
Agtual
6/30/2014

49%
51%

100%
L —=—bs——————1

Actual
6/30/2014

$11,520
$443
$25,016
$8,327

©
Actual
12/31/2013

49%
51%

100%

Actual
12/31/2013

$26,958
$2,016
$24,973
$9,571

The Directors reviewed the Stockholder's cquity accounts of the Company and the evallability of cash for the purpose of determining the propricty of 8

cash dividend on cornmon stack, Upon motlon regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Valencis Water Company as of July 22,2014 in
($13,00) per share, $199,745 in total, is horeby deolared payable on July 23, 2014 from retained camings, to holders of

of record at the close of business on July 22, 2014,

the smount of thirteen dolias
such common stock

Item §
July 22, 2014



Valencia Water Company

74631 Aveune Rocksleder » Valencla, CA Q1355 3907 lelephione (G61) 284-0828 « Fax (661} 264-3806 www,valenciawatercom

Valencia Water Company
24631 Avenue Rockefaller
Valencia, CA 91355

Wells Fargo Bank
Wire Trangfer Services

Date of Transfer: November 24, 2014 Amount of Transfer: $198,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on Novamber 24, 2014

Transfer funds to:

Castalc Lake Water Agency

RIS s fi T Coy
.. . » 2

Referance: VWC Dividends-072913, .~ 87/5 A% Ll € WF o

Debit funds from:

Valencia Water Company

welis Fargo Accountt (NN

Kellh Abercromble, General Manager

pdf: Carlos Corrales, CLWA)A,,

WelisFargoWireTransferSve, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

A) (B) ©
Qutlogk Actyal Actual
12/31/2014 9/30/2014 12/31/2013
(1) Ratlos
(2) Debt Capitalization 48% 48% 49%
(3) Equity Capitslization 52% 52% 51%
100% 100% 100%
= ] == st E———————
Qutleck Astusl Actual
12/3172014 9/30/2014 12/31/2013
(4) Key Financial Information (000's)
(5) Revenues $25,712 $19,615 $26,958
(6) Net Income (Loss) $1,749 $1,457 $2,016
(7) Bquity $25,923 $25,831 $24,973
(8) Cash and Cash Equivalents $9,876 $10,834 $9,571
Dividends:
Common Stock Dividends
Qusrterty Distribution

The Directora reviewed the Stockholder's equity accounts of the Compsny and tha avallability of cash for the purpose of determining the propriety ofa
cash dividend on common stock. Upen motion regularly made and socondod the following resolution was unanimously sdopted:

RESOLVED, that a dividend on the common stock of Valencis Water Company as of Noveaiber 21, 2014 In the amaunt of thirteen dollers
($13.00) por sharo, $199,745 in total, is hereby doclared payable on November 24, 2014 from retained cernings, to holders of such common

stock of record at the close of business an Novomber 21, 2014,

tem 5
November 21, 2014



Valencia Water Company é

24631 Avenue Rocketeller » Valenela, CA 81356-3907 Telephone [661) 234-0028 » Fax (661} 294-3006 wiyw.valenciawanarnecom

Valencla Water Company
24831 Avenue Rockefeller
Valencla, CA 91355

Walls Fargo Bank
Wire Transfer Services

Date of Transfer: January 28, 2015 Amount of Transfer: $199,745.00

Valencla Water Company
Common Stock Dividends
Due and Payable on January 28, 2016

Transfer funds to:

Castaic Lake Water Agency
Wells Fargo Bank

aference; VWC Dividends 012815

Debit funds from:

Valencia Water Company
Wells Fargo Account#

L, ,

Keilh Absrcromble, General Manager™

éeveriy John%n, éice President and Gontroller

pdf: Carios Corrales, CLWA

WellsFargoWireTransferSve, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

A) ®) ©)
2015 Plan 2014 Actual 2014 Plan
(1) Ratios
(2) Advance Ratio 17% 17% 17%
— CN— [Esmma sl
(3) Debt Capitalization 49% 49% 49%
(4) Equity Capitalization 1% 51% 51%
100% 100% 100%
—— =1 R L

Advance ratio should not exceed 50%
Ratio Calculated as [Advances / (Advances + Debt + Equity)]

2015 Plan 2014 Actual 2014 Plan
(5) Key Financial Information (000's)

(6) Revenues $27,163 $25916 $27,803
(7) Net Income (Loss) §1,121 $697 $1,959
(8) Equity $26,244 $24,871 $25,447
(9) Cash and Cash Equivalents $8,104 $10,489 $5,364

Dividends:

Common Stock Dividends

Quarterly Distribution

The Directors reviewed the Stockhalder's equity accounts of the Company and the avallability of cash for the purpose of determining the propricty of 8

cash dividend on common stock. Upon motion regularly made and seconded the following resolution wes unanimously adopted:

27, 2015 in the amount of thirtecn dollars

RESOLVED, that 8 dividend on the common stock of Valencla Water Company as of January
to holders of such common

(§13.00) per share, $199,745 in total, is hereby declarcd payablo on January 28, 2015 from retainod camings,
stock of record at the close of buainess on January 27, 20135,

Exhiblt 8
January 27, 2015



Valencia ‘Water Company

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: April 29, 2015 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on April 29, 20156

Transfer funds to:

Castaic Lake Water Agency ) , T,

Wells Fargo Bank

L/.._z,f.,';?‘ ¢ owis Jrrl AN LA

eference: VWC Dividends 012845 ¢ 72 7 /5

S o /;a;/ 15 Confifmed 11254

Debit funds from:

Valencia Water Company

Wells Fargo Accounts# _

K./m //ﬁ(},zi e d*n—é{_,é

Keith Abercrombie, General Manager

- P 2L~ :{dVWW
everly Johnﬁn@ice President and Controller

pdf: Carlos Corrales, CLWA

WellsFargoWireTransferSvc, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

A) ® ©
Qutlook Astual Actual
12/31/2015 3/31/2015 12/31/2014
(1) Ratios
(2) Debt Capitalization 49% 50% 49%
(3) Equity Capitalization 51% 50% 51%
100% 100% 100%
T T fe—on—b—""— ——--}
Qutlook Actual Actual
12/31/2015 3/31/2015 12/31/2014
(4) Key Financial Information (000's)
(5) Revenues $25,704 $4,219 $25,916
(6) Net Income (Loss) $1,101 ($1,046) $697
(7) Equity $25,172 $23,625 $24,871
(8) Cash and Cash Equivalents $9,022 $10,073 $10,489

Dividends:

Common Stock Dividends

" Quarterly Distribution

The Directors reviewed the Stockholder's equity accounts of the Compeny and the availability of cash for the purpose of determining the propriety ofa
cash dividend on common stock. Upon motion regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Valencia Water Company a8 of April 28, 2015 in the amount of thirteen dollars
($13.00) per share, $199,745 in total, is hereby declarcd paysble on April 29, 2015 from retained earnings, to holders of such common stock

of record at the close of business on April 28, 2015.

Item 11
April 28, 2018



Valencia Water Comparry é

24631 Avenue Rorkefeller o Valencia, CA 91356-3907 Telephone (B51) 294 0828 » Fax (661) 294-3806 www.valenciawatercom

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: July 29, 2015 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on July 29, 2015

Transfer funds fo:

Castaic Lake Water Agency
Wells Fargo Bank

eference; VWC Dividends 072915

Debit funds from:

Valencia Water Company
Wells Fargo Account#

Keith Abercrombie, General Manager

ice Preside;t\and Controller

pdf: Carlos Corrales, CLWA

WellsFargoWireTransferSvc, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A) (B) ©
QOutlook Actual Actual
12/31/2015 6/30/2015 12/31/2014
(1) Ratios
(2) Debt Capitalization 50% 51% 49%
(3) Equity Capitalization 50% 49% 51%
100% 100% 100%
f————————— f—— 3 R ——
QOutlook Actusl Actual
12/31/2015 6/30/2015 12/31/2014
(4) Key Financial Information (000's)
(5) Revenues $23,564 $9,931 $25,916
(6) Net Income (Loss) $121 ($1,063) $697
(7) Equity $24,192 $23,408 $24,871
(8) Cash and Cash Equivalents $8,245 $8,277 $10,489
Dividends:
Common Stock Dividends

Quarterly Distribution

The Directors reviewed the Stockholder's equity accounts of the Company and the availability of cash for the purpose of determining the propriety of a
cash dividend on common stock. Upon motion regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Valeneiu Water Company as of July 28, 2015 in the wuount of thirteen dollars
($13.00) per share, $199,745 in total, is hereby declared payable on July 29, 2015 (rom retained earnings, to holders of sucl common stock

of record at the close of business on July 28, 2015.

ltem10
July 28, 2015



Valencia Water Company

24630 Avarue Rockeleiler « valancia, (A 91355-3907 Tolephone (O61) 284-0826 v Fox B611 V8435100

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: October 28, 2015 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on October 28, 2015

Transfer funds to:

Castaic Lake Water Agency so Jus )5 A (i / —

2152 A bmwa CWF
Reference: VWC Dividends 102815 '
olaelis  Conflmed 8:20m 56/

Debit funds from:

Valencla Water Company
Wells Fargo Account#

Dot Jabnn

N - A ~——
Beverly John@; ice President and Controller
Valencia Wa pany

s / ,‘C—-(&/"\-/’ / //

Valerie Pryor, Admifiistrative &ervices Manager
Castaic Lake Water Agency

pdf: Carlos Corrales, CLWA

WellsFargoWireTransferSvc, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A) (B) ©)
Qutlook Actual Actual
12/31/2015 9/30/2015 12/31/2014
(1) Ratios
(2) Debt Capitalization 50% 50% 49%
(3) Equity Capitalization 50% 50% 51%
100% 100% 100%
poereee————————§ f———— . p-————
Outlook Actual Actual
12/31/2015 9/30/2015 12/31/2014
(4) Key Financial Information (000's)
(5) Revenues $22,237 $16,578 $25,916
(6) Net Income (Loss) ($867) ($310) $697
(7) Equity ($23,204) $23,961 $24,871
(8) Cash and Cash Equivalents $9,741 $10,590 $10,489

Dividends:

Common Stock Dividends
Quarterly Distribution

The Directors reviewed the Stockholder's equity accounts of the Company and the availability of cash for the purposc of determining the propricty of a
cash dividend on common stock, Upon motion regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Valencia Water Company as of October 27, 2015 in the amount of thirteen dollars
($13.00) per share, $199,745 in total, is hereby declared payable on October 28, 2015 from retained earnings, to holders of such common
stock of record at the close of business on October 27, 2015,

Iltem 10
October 27, 2015



Valencia Water Company

Valencia Water Company
24631 Avenue Rockefeller
Valencia, CA 91355

Wells Fargo Bank
Wire Transfer Services

Date of Transfer: January 26, 2016 Amount of Transfer: $199,745.00

Transfer funds to:

Castaic Lake Water Agency
Wells Fargo Bank

eference: VWC Dividends 012616

Debit funds from:

Valencia Water Company
Wells Fargo Account#

/e A O). /2‘:2‘:~.___

Valencia Water Company
Common Stock Dividends
Due and Payable on January 26, 2016

. )
oot Fiansge Oy R

A

TI5Y 4 M Z)"'U-')Ld%. C wrk

//Q(p/)@ Ce/ﬂrﬁ'nmeo/ 528/ fﬁ»f

Kenneth J. Petersen, General Manager
Valencia Water Company

&’J )P,(QJ/{/-/:B

Beverly Johgf ice President and Controller

Valencia W mpany

pdf: Carlos Corrales, CLWA

WellsFargoWireTransferSve,

clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A) ®) ©)
2016 Plan 2015 Actual 2015 Plan
(1) Ratios
(2) Advance Ratio 17% 17% 17%
(3) Debt Capitalization 50% 49% 49%
(4) Equity Capitalization 50% 51% 51%

100% 100% 100%

Advance ratio should not exceed 50%
Ratio Calculated as [Advances / (Advances + Debt + Equity)]

2016 Plan 2015 Actual 2015 Plan
(5) Key Financial Information (000's)
(6) Revenues $28,737 $23,043 $27,163
(7) Net Income (Loss) $1,830 $7 $1,121
(8) Equity $24,234 $24,079 $26,244
(9) Cash and Cash Equivalents $8,568 $11,231 $8,104

Dividends:

Common Stock Dividends
Quarterly Distributlon

The Directors reviewed the Stockholder's cquity accounts of the Company and the availability of cash for the purpose of determining the propriety of a
cash dividend on common stock. Upon motion regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that a dividend on the common stock of Valencia Water Company as of January 25, 2016 in the amount of thirteen dollars
($13.00) per share, $199,745 in total, Is hereby declared payable on January 26, 2016 from retained earnings, to holders of such common
stock of record at the close of business on Janusry 25, 2016,

Item 4
January 25, 2016



Valencia ‘IWater Company

Valencia Water Company
24631 Avenue Rockefeiler
Valencla, CA 91355

Wells Fargo Bank
Wire Transfer Services A~

Ve
Py

Date of Transfer: April 28, 20186 Amount of Transfer: $199,745.00

Valencia Water Company
Common Stock Dividends
Due and Payable on April 29, 2016

Transfer funds to:

Castaic Lake Water Agency _7/&*//@ la V}/NM’ ('M/ _

Fargo Bank
30,9 pm  datan C. WF AR

Reference: VWC Dividends 042916

Debit funds from: L{/Qg//tp COVW%[W"( 3:35/#7’1 @j/

Valencia Water Company
Wells Fargo Account#

/(——\O-/ 295::___-——-

Kenneth J. Petersen, General Manager
Valencia Water Company

ooty Lo
evarly Johnso:ﬂ\fj President and Controller
Valencia Water Zorapany

pdf: Carlos Corrales, CLWA‘_ o
A ol W f

WellsFargoWireTransferSve, clwa



VALENCIA WATER COMPANY

Key Financial Information and Dividends

(A)
Qutlook
12/31/2016
(1) Ratios
(2) Debt Capitalization 48%
(3) Equity Capitalization 52%
100%
Qutlook
12/31/2016
(4) Key Financial Information (000's)
(5) Revenues $27,497
(6) Net Income (Loss) $2,624
(7) Equity $25,903
(8) Cash and Cash Equivalents $11,756
Dividends:
Common Stock Dividends
Quarterly Distrlbution

(B)
Actual|
3/31/2016

50%
50%
100%

Actual
31312016

$4,752
($339)
$23,540

st

©
Actugl
12/31/2015

49%
S1%

100%

Actual
12/31/2015

$23,043

87
$24,079
$11,231

‘The Directors reviewed the Stockholder's equity accounts of the Company and the availsbility of cash for the purpose of determining the propricty of &

cash dividend on common stock, Upon motion regularly made and seconded the following resolution was unanimously adopted:

RESOLVED, that  dividend on the common stock of Valencis Water Company as of April 28, 2016 in the amount of thirteen dollars
(813.00) per share, $199,745 in total, Is hereby declared payable on April 29, 2016 from retained camings, to holders of such common stock

of tecard at the close of business on April 28, 2016.

item ©
April 28, 2018



